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THE HAND FORGED IRON HOOKS CONTAINED IN FIVE LEAF BOUND PARCELS WITHIN A CYLINDRICAL WOVEN FIBRE BOX 
WITH AN OLD LABEL READING: ‘MONEY OF THE NATIVES BETWEEN THE NIGER AND THE CROW RIVER. BROUGHT BY HHG

VAUGHAN 1909’
CIRCA 1900 

SIZE: 12.5CM LONG – 5 INS LONG (BASKET)

 
LITERATURE

IT CAN BE SAID THAT HISTORICALLY CURRENCY GIVING A COMMON SET OF EXCHANGE VALUES, AND THE LAWS OF
SUPPLY AND DEMAND ALLOWING FOR PRODUCTION TO CHANGE IN RESPONSE TO CONSUMER DEMANDS, HAS NEVER

OPERATED IN AFRICA. THE BULK OF THE AFRICAN POPULATION, WIDELY DISPERSED AND LIVING IN VILLAGES REMAINED
TIED TO TRADITIONAL FARMING. THE VILLAGE ECONOMY PRODUCED ONLY ENOUGH FOOD TO SUPPORT ITSELF. LABOUR

WAS ORGANISED IN FAMILY UNITS AND LOYALTIES REMAINED AT THE VILLAGE LEVEL. EXCHANGES IN THE VILLAGE MAY
HAVE TAKEN PLACE BETWEEN BLACKSMITH AND FARMER, HUNTER AND HERDER, BUT SUCH EXCHANGES GENERATED

NO COMMERCIAL MOMENTUM. GOODS WERE MADE TO BE USED IN THE SMALL COMMUNITIES THAT PRODUCED THEM AND
HAD NO EXCHANGE VALUE, AND THEIR CIRCULATION WAS OFTEN RESTRICTED TO CERTAIN SECTORS OF THE

COMMUNITY SUCH AS THE VILLAGE ELDERS. THESE EGALITARIAN COMMUNITIES HAD NO INCENTIVE TO CHANGE AND
THEIR WAY OF LIFE HAS REMAINED MUCH THE SAME IN AFRICA UP TO THE PRESENT DAY.

 


